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ABSTRACTS

Qu Wenyi Zhang Xia Empirical studies of export competition between
China and Russia in Central Asia are inadequate although the topic is widely
discussed. Conducting an analysis of China and Russias export over the 2000 —
2019 period adopting the method of descriptive statistics this paper concludes that
Russia’s influence on Central Asia has not been weakened by China ‘s rising
performance in this region. In particular the impact of China$s export upon that of
Russia is tested by establishing a dynamic gravity model and using a systematic
GMM estimation based on 40 categories of 2 — digit codes for Central Asias trade
data over the 2003 —2019 period. The findings of this study indicate that Chinas
export has positive effect on that of Russia and thus it has no crowding — out effect
on Russias trade with Central Asia. The leading role of Chinas export is resulted
from the positive externality effect of Chinese investment in Central Asia when it is
integrated into the model as an adjustment variable.

Key words: China and Russia Central Asian market export competition
crowding — out effect externality effect

Xiao Bin The economic feature of Central Asian countries shifted gradually
from a unicentric to a polycentric dependency. Using cooperative game theory and
concentrated comparison combined with statistical analysis this paper concludes
that polycentricity significantly boosted Central Asias dependent growth.
Prerequisite for Central Asias dependent growth global centricity facilitated the
regions institutional change marketization and integration into world economy. In
terms of regional centricity as a necessary condition for economic growth Western
Europe is able to fill Central Asia’s demand for funds technology and market
despite the fact that Central Asia’s dependency on East Asia is even higher.
National centricity the basis for economic growth is the highest level of
dependency for Central Asia whose economic growth cannot be divorced from the
dependence on polycentricity which helps develop regional characteristics. In the
digital era the region is still expected to manifest polycentric dependency
regarding funds and technology.

Key words: the economy of Central Asia dependent growth polycentricity
peripheral region

Gao Jixiang Liu Wei Yang Lina  The policies and practices in
Russias industrialization process have been focusing on capital technology and
labor and on the relations between government and the market and between
domestic market and international market. The success of czarist Russias
industrialization attributes to the opportunities from industrial transfer and the huge
number of labors liberated from the Emancipation Reform of 1861. In the Soviet
era mandatory planning was playing a decisive role in labor mobilization and fund
raising. The ongoing new industrialization in Russia is a systematic engineering
with great difficulty and complexity. Russia has to tackle potential problems with
capital labor supply technology and institutional innovation independently under
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the Western sanctions while impacted by the ideology of counter—globalization and
traditional view on safety. It is essential to promote state governance and facilitate
the modernization of governance system expedite the construction of information
infrastructure cultivate digital talents boost R&D in core technology and secure the
safety of information etec.

Key words: Russia industrial revolution industrialization "new industrialization"

Li Yan Ukraine s political and economic situation manifests a new look
since the inauguration of president Zelensky over two years ago. Some
achievements have been made by the incumbent president as he endeavored to
secure indefinite ceasefire in the Donbas region devolved central power to local
regions stepped up anticorruption and antimonopoly efforts opened agriculture
land market and revitalized the privatization of state —owned assets etc.
However Ukraine s policy independence was undermined by 1ngra1ned problems
combined with the deepening influence of the West on the country ’s internal
affairs. Ukraine s political and economic prospects is frustrated by tremendous
uncertainty as exhibited by the reignited tension in the eastern region declining
support for the president challenges from growing oligarchs and local elites etc.
Ukraine§ economy and society are expected to develop at a slow pace amid the
COVID -19 pandemic.

Key words: Ukraine Zelensky political situation economic situation

Ma Junchi The West is holding China responsible for the "debt traps" in
which the debtor countries are caught and China “s financing projects for
infrastructure construction in Montenegro North Macedonia and Hungary in
Sino —CEEC cooperation are criticized. In response to this situation a detailed
analysis of public debt solvency creditor structure and financing features of major
creditors from the West is conducted. Apart from the politicization of the debt
issue such a fabrication can be explained by the declining ratio of western
financing institutions stemming from the implementation of Chinas projects
together with the difference in financing patterns between China and the West
Loans from China have no impact on the level of public debt of the three countries
whose economy are expected to recover regardless of the tiny amount of their fiscal
surplus. For the cooperation to be deepened it is advisable for China to expand
financing channels and introduce private capital by making adaptive use of the
experiences of western financing institutions.

Key words: China — CEEC cooperation debt traps public debt financing for
infrastructure projects

Guo Yihua [t is necessary to conduct an analysis of the impact of China%
cashmere industry and Sino—Mongolian trade on Mongolias cashmere industry
from the perspective of the division of global industry. On the one hand the
intermediate cashmere products exported by China have a substitution effect as
Chinas rapidly growing industry with distinct comparative advantage keeps
integrating the cashmere resources produced by the peripheral countries among
which Mongolia has become a major country for its export of primarily processed
cashmere. On the other hand the concentration of Chinas cashmere industry on
the intermediate stage of processing is favorable for the upgrading of Mongolia s
cashmere industry. The cashmere industry in both countries is epitomized by multilevel
interaction and competition alongside opportunities for win —win cooperation.

Key words: China Mongolia cashmere industry international trade
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